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Forward_ooking Information

The information in this presentation includes certain forward-looking statements. These Aif or-Wa o i ng o
statements are based on currently available competitive, financial and economic data and operating plans but

are subject to risks and uncertainties. In addition to events beyond A e ¢ o coht®l, there are factors which

could cause actual or future results, performance or achievements to differ materially from those expressed

or inferred herein including, but not limited to: operational and reputational risks, including large project risk

and contractual factors, the timing of projects, unanticipated costs and expenses, labour relations, specific

sector performance and general market, economic and industry conditions. Readers are referred to the
specific risk factors relating to and affecting A e ¢ o buéireess and operations as filed by Aecon pursuant to
applicable securities laws. Forward-looking statements may include, without limitation, statements regarding

the operations, business, performance, prospects, strategies and outlook for Aecon. Forward-looking
statements, may in some cases be identified by words such as iwi ipl afnbebi dexpexct s,
Aanti cihpat e \hapdreos,iedcn ts efirsdnso,ookthd regative of these terms, or similar expressions.

Except as required by applicable securities laws, forward-looking statements speak only as of the date on

which they are made and Aecon undertakes no obligation to publicly update or revise any forward-looking
statement, whether as a result of new information, future events or otherwise.
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Aecon Overview & Key Highlights

Leader in Construction and Infrastructure Development with Diverse Revenue Mix
and Resilient Business Model
AEVENUE BY SEGMENT* AFVENUE BY GEOGRAPHY* BACKLOG BY DURATION+
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AS$3.2 BN 03 2016 TTM revenue represents 19% growth over like for like”™ 03 2015 TTM revenue with increases in each segment
AST509M 03 2016 TTM Adjusted EBITDA represents a 4% increase over like for like ™ 03 2015 TTM Adjusted EBITDA
AS$1.0403 2016 TIM Adjusted EPS (diluted) represents a 32% increase over 03 2015 TTM Adjusted EPS (diluted)

A S4.6 B backlog as at September 30, 2016 up 34% year-over-year and 40% since December 31, 2015

*Trailing Twelve Months (TTM) Q32016 2

ACLCON +As at September 30, 2016

ALike for like results for Q3 2015 TTM exclude IST and Quiport. IST was sold in April 2015 and Quiport classified as asset held-for-sale effective June 8, 2015




Diversity & Scale 1 n Aecondc

INFRASTRUCTURE ENERGY MINING CONCESSIONS

Rail & Transit Nuclear Heavy Mechanical Works Project Development
Roads, Bridges and Tunnels Gas Pipelines & Stations Processing Facilities Public Private Partnerships
Hydroelectric Power Generation Fabrication and Modules Project Finance
Water Treatment Utilities Programs Site Development Project Management

Operations & Maintenance
~50/50 Split Utilities ~1/3 of Energy ~60% Turnkey Development
Transportation /
Hydro, Water & Other ~15% Consolidated Revenues Related to Qil

Split between Energy and Mining

~50% Construction /50% Production

Oil Development Contract Mining
Fabrication and Modules Environmental Reclamation

* % of Revenue Q32016 TTM 3
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Q3 2016 Financial Resultske for Like

$ Millions

Revenue
Gross Profit

Gross Margin %

Adjusted EBITDA

Adjusted EBITDA Margin %

Operating Profit

New Awards

Backlog

Three months ended

Trailing Twelve Months

September 30 September 30
2016 2015 Change+ 2016 2015* Change+
838 875 v 4% 3,242 2,735 A 19%
96.0 108.1 v 11% 306.1 293.8 A 4%
11.5% 12.4% v 90bps 9.4% 10.7% v 130bps”
60.0 76.1 v 21% 150.9 145.3 A 4%
7.2% 8.7% v 150bps 4.7% 5.3% v 60bps”
43.1 99.4 v 22% 759 62.8 A 21%
500 1,681 v 70% 4,399 3,472 A 27%
4,551 3,394 A 34% 4,551 3,394 A 34%

*The sale of IST in April 2015 and Aecon’s investment in the Quito airport concession in December 2015, including the classification of the Quito airport
concession as “held for sale” from June 8, 2015, have impacted Aecon’s results for the trailing twelve months ended September 30, 2015 when compared

to the same period in the current year. See also Q3 2016 Financial Results — Reported in the Appendix

AMargin impacted by two one-off events in 2016: 1) Alberta wildfires constrained volume in contract mining, Aecon’s highest margin operation, for an
extended period in Q2 and into Q3. While insurance policies are expected to recover much of this impact, any expected recovery has not yet been
reflected in operating results; 2) Settlement of a legal dispute dating back to 2012 resulted in an expense of $6.7 million recorded in Q2 2016 Corporate

costs

+bps = basis point
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Revenue and Adjusted EBITDA Margin by Segment

*Results exclude IST and Quiport. IST was sold in April 2015 and Quiport classified as asset held-for-sale effective June 8,2015 §
AEEDN ASee note on page 4, Q3 Financial Results — Like for Like, regarding impact of Alberta wildfires and legal settlement on Q32016 TTM results
*TTM = Trailing Twelve Months



